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Brief Exercise 6-10
Headlands Industries uses a perpetual inventory system. Data for product £2-D2 include the purchases shown below.

Number of Unit
Date Units Price
May 7 44 312
July 28 31 17

On June 1, Headlands Industries sold 22 u

, and on August 27, 31 more u

[X] Your answer is incorrect. Try again.

Calculate the average cost of the goods sold in the sale. (Round answers to 3 decimal places, e.g. 5.125.)
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[] Your answer is incorrect. Try again.

Compute the cost of goods sold using FIFO, LIFO, and average-cost. (Round answers to 0 decimal places, e.g. 125.)

AVERAGE-COST

Cost of goods sold

Click if you would like to Show Work for this question: Open Show Work
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Brief Exercise 6-5

[X] Your answer is incorrect. Try again.

In its first month of operation, Blue Spruce Corp. purchased 340 units of
remained.

wentory for $8, then 440 units for $9, and finally 380 units for $10. At the end of the month, 420 units

Compute the amount of phantom profit that would result if the company used FIFO rather than LIFO.

Phantom profit

Click if you would like to Show Work for this question: Open Show Work




